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¢ 2026 TAX PLANNING STRATEGIES By Barry Lisak, IRS Enrolled Agent

P

As we enter the new year, remember that "good tax planning looks ahead, not back.” Here are
the three critical moves to review before you file.

1. Home Sale Capital Gains Exclusion If you sold your primary residence in 2025, you might not
owe any capital gains tax on the profit.
« The Rule: You can exclude up to $250,000 (single) or $500,000 (married) in gains if you
owned and lived in the home for at least two of the last five years.
» Partial Exclusion: Did you have to move early due to health or unforeseen circumstances?
You may still qualify for a partial tax break. Check IRS Publication 523.

2. The "Bunching” Strategy Since the standard deduction is so high, many retirees struggle to
itemize.
» The Move: Try "bunching" your deductible expenses (like charitable donations or large
medical bills) into a single year. This helps you exceed the standard limit to maximize your
write-offs for that year, then you take the standard deduction the next year.

3. Senior Property Tax Breaks
» Don't Leave Money on the Table: If you are over 65, double-check your local property tax
assessment immediately.
« Action Iltem: Many seniors miss out on exemptions (like STAR) simply because they forget
to file the grievance or renewal forms. Verify your status before filing.









PRESIDENT
Walter “Woody” Wall

President Emeritus
John Sollazzo

FIRST V.P.
Paul Cinquemani

SECOND V.P.
Jim McGrath

TREASURER
Jim DiMeo

REC. SECRETARY
John Williams

SGTS. AT ARMS
Dick Montana
Frank Doc Dell Alba
Matt Lastana

CHAPLAINS
Rev. Everett J. Wabst

TRUSTEES
Vincent Bilotti (chairman)
Don Thorsen
Joe Rehak
George Perry
Paul Neitman
Ken D’Albero
Al Somma
Greg Broms
William Moog
Matt Wall

NEWSLETTER & WEBSITE
Michael Gargiso
mikegargiso@gmail.com

Newsletter Contributor
Artie Mezzano, Paul Haley

STATEN ISLAND RETIREES NEWSLETTER

Executive Board

Jan 2026 page 10

Closing Message

As we step into 2026, we ask that you keep our
officers in your prayers as several are navigating
health challenges. Our strength as an organization
doesn't come from a single leader, but from the
commitment of every member to show up and
support one another.

MEMBER HOUSEKEEPING
Dues: 2026 Dues are now payable. Please see
Treasurer Jim DiMeo at the next meeting or mail your

check to the address listed.

Update Your Info: Not getting emails? Moved to

Florida? Make sure we have your current contact info
so you don't miss the Spring Report.
Email: retirees@fdnysiretirees.org

Website: www.fdnysiretirees.org

Monthly Meeting Info

When: 3rd Tuesday of every month @ 6:30PM
Where: Richmond County Yacht Club
142 Mansion Ave, Staten Island, NY 10308

Note: No meetings in July or August.

Contact Info
Email: retirees@fdnysiretirees.org
Website: www.fdnysiretirees.org
















